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Press Release (Summary) 
 

 

Jasdaq started using OSE’s trading system 

Tokyo, Japan. September 24, 2009- Jasdaq Securities Exchange, Inc. (Jasdaq) today 

started using a trading system of Osaka Securities Exchange Co., Ltd. (OSE). 

Accordingly, Jasdaq enforced amended trading rules.  

  

<Summary of amendments>  

1. Types of trades 

“Cash trading” was added to “regular trading” and “when-issued trading”. 

2. Types of orders 

In addition to “limit order” and “market order, “conditional order” became available.  

3. First trade at IPOs  

We used to limit four times of an initial price as the highest price and one forth of it as the 

lowest price all day long on the first day. After the amendments, we set the price limitation after 

the first trade based on its opening price. (Limitations of orders before the first trade is based on 

its initial price.)   

4. Building the non-auction trading market 

In place of non-auction trading (Single issue trading, basket trading, fixed-price trading), we 

built the non-auction trading market.  

<Types of non-auction trading> 

- Single issue trading 

- Single issue trading (VWAP guarantee and VWAP target) 

- Basket trading  

- Closing price trading 

- Company share repurchase trading 

   

5. Trading Hours 

 

 

 

 

 

 

 

 

 

 

 

 

### 

 

This is a summary of press release in Japanese on September 24th. “<Summary of amendments>” is a 

translation of press release in Japanese on September 2nd. This is solely for reference purpose only and 

not a legally definitive translation of the original Japanese text. In the event a difference arises regarding 

the meaning herein, the original Japanese version will prevail as the official authoritative version.  

 


